Winthrop University

In-Kind Match Worksheet – Equipment
Equipment:  The fair market value (FMV) of equipment used in the conduct of program activity may be considered as an in-kind matching contribution to the program if the following conditions are met:

1. The equipment value is verifiable.  In establishing value, you must consider the age and condition of the equipment.

2. In the case of a federally funded project, the equipment was not purchased with Federal funds and is not being included as a matching contribution for any other project or program.

3. The equipment costs are allowable under program guidelines.

4. If the grant allows the recovery of Facilities and Administrative costs, do not include the value of equipment in the in-kind match, where the equipment originally cost $5,000 or less.  This equipment cost is already being considered in the F&A Rate.  

Determination of Equipment Cost: A fair market value should be placed on the equipment based upon its age and condition.  Attach supporting documentation for the FMV being used in this computation. Capital Equipment (purchase price of $5,000 or more) is prorated over the life of the equipment, usually 3 to 5 years.
Enter the information in the chart below for the equipment being used as In-Kind Match:

	TITLE OF GRANT PROGRAM:           
PRINCIPAL INVESTIGATOR:          GRANT ACCOUNT NUMBER:       

	TYPE OF EQUIPMENT:  FORMDROPDOWN 
   ACCOUNT NUMBER USED TO PURCHASE EQUIPMENT:     

	Formula for computing in-kind match:  Determine the annual in-kind match by dividing the purchase price (new equipment) or the FMV (used equipment) by the useful life.  (For minor equipment – use a useful life of 1 year.) If the equipment is being used by more than one program, determine the percentage use in this program and apply that percentage to the annual in-kind match.


	NEW EQUIPMENT:PURCHASE PRICE:        
              PURCHASE DATE:      
              USEFUL LIFE:        
	USED EQUIPMENT: FMV:      
                                PURCHASE DATE:      
                USEFUL LIFE:       

	PROJECT PERIOD:  START:        End:      
	NUMBER OF MONTHS USED:       

	PERCENTAGE TIME EQUIPMENT USED:     
	TOTAL IN-KIND MATCH:     

	DESCRIBE HOW EQUIPMENT WAS USED TO SUPPORT THE GRANT ACTIVITY:      



_____________________________________________________         ______________________________

                     Signature of Principal Investigator



            Date
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